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OATil OR AFFIRMATION

I, Stanlev F. Christensen swear (or aíTirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Al pr Adyippy C __ _ , as

of December 31 , 2012, are true and correct. I further swear (or allirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account .

classified solely as that of a customer, except as Collows.

None ]

Title

Notary Public

This report ** contains (check all applicable boxes):
2 (a) FacingPage.

(b) Statement of Financial Condition.
2 (c) Statement of income (Loss)

(d) Statement of CONFiKXiKXVMXiXI)00X0(IXM Cash Flows
] (e) Statement of Changes in Stockholders' F.quity or Partners' or Sole Proprietors' Capital

(t) Statement of Changes in Liabilities ;ubordinated m Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15e3-3

2 6) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

] (I) An Oath or Atlirmation.
2 (th) A copy ofthe SIPC Supplemental Report.
D (n) A report describing any inaterial inadequacies found to exist or found to liave existed since the date of the previous audit.

**?or conditions of cot(fidential treatinent of certain portions of this filing, seesection 240.l ia-5(e)(3).

American tagatNet, ist,



ACKNOWLEDGMENT

A notary public or other officer ccmpleting this
cedificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy. or
validity of that document.

State of California
County of d'n" ANN )

On E--, 3v as before me, Timothy P.Breen, Notary Public
(insert name and title of the officer)

personally appeared STONy i CAe..de.g.
who proved to me on the basis of satisfactory evidence to be the pers onís) whose name(sTiglare
subscribed to the within instrument and acknowledged to me that he/shelthey executed the same in

T�è�ä_h_andthatby his/er/their signature(s) on the instrument the

person(s), or the entity upon behalf of which the pers on(s) acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of Californ a that the foregoing
paragraph is true and correct.

WITNE SS my hand and official seal. w -ra .3 ,

Signature ESC / Se-- (Seal)



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

ROCKLIN, CALIFORNIA 95765
916/259-1666 - Fax 323/517-2625

elizabethfultractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Member
Arbor Advisors, LLC
San Mateo, CA 94402

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Arbor Advisors, LLC, asof
December 31, 2017 and the related statements of income, changes in member's equity, and cash.
flows for the year then ended, and the related notes and Schedule I. Statement of Net Capital Under
Rule 15c3-1, Schedule II, Determination of Reserve Requirements Under Rule 15c3-3(exemption),
and Schedule III, Information Relating to Possessionor Control Requirements Under Rule 15c3-3
(exemption)(collectively referred to as the "Enancial statements"). In my opinion, the financial
statements present fairly, in all material respects, the financial position of Arbor Advisors, LLC as of
December 31.2017,and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These Enancial statements are the responsibility of Arbor Advisors, LLC's management. My
responsibility is to express an opinion on Arbor Advisors, LLC's financial statements based on my
audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)("PCAOB") and I am required to be independent with respect to Arbor Advisors, LLC
in accordance with U.S.federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to error or fraud. My audit included performing procedures
to assess the risks of material misstatement of the financial statements, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. My audit also
included evaluating the accounting principles used and significant estimates made by management, as
well as evaluating the overall presentation of the financial statements. I believe that my audit provides
a reasonable basis for my opinion.

Elizabeth Tractenberg, CPA
I have served as Arbor Advisors, LLC's auditor since 2007.

Rocklin, CA
February 4, 2018



Arbor Advisors, LLC.
Statement of Financial Condition

December 31,2017

Assets

Cash $ 800,028

Accountsreceivable 3,928,586

Prepaid expenses 28,224

Deposits 17,000
Furniture andequipment net of accumulateddepreciationof $224,593 12.272

Total assets $ 4,786.110

Liabilities and Member's Equity

Liabilities

Bank overdraft $ 159,129

Accounts payable and accrued expenses 30,349

Bonuses payable 323,486
Salariespayable 10,175

Total liabilities 523,139

Member's Equity 4,262,971

Total Liabilities and Member's Equity $ 4,786,110

Theaccompanying notes are an integral part of these jìnancial statements.



Arbor Advisors, LLC.
Statement of Income

For the Period Ended December 31, 2017

Revenues

Advisoty fees $ 6,577.888

Total revenues 6,577,888

Expenses
Accounting 30,288
Advertising and marketing 3,577
Auto 20,175
Bonuses 435,085

Computer and IT services 26,788
Conference and seminars 4,432

Depreciation 8,757
Dues and subscriptions I 18,459
Insurance 93,454

Office expense l 1,993
Professional services 34,346

Recruiting fees 14,439
Regulatory fees 17,878
Rent and utilities 253,631

Salaries and payroll taxes 972,985
Telephone 21,506
Travel and entertainment 138.230

Other operating expenses 10,537

Total expenses 2,216.560

Net Income 4,361,328
Other Income - Interest 236

Net Income 4,361,564

Tax Provision 12.590

Net Income S 4,348,974

The accompanying notes are an integral part of thesefinancial statements.



Arbor Advisors, LLC.

Statement of Changes in Member's Equity

For the Period Ended December 31,2017

Total

Balance at January 1,2017 $ 172,997

Net Income 4,348,974

Capital Contribution 200,000

Distributions (459,000)

Balance at December 31,2017 $ 4.262,971

Theaccompanying notes are an integral part of these financial statements.



Arbor Advisors, LLC.
Statement of Cash Flows

For the Period Ended December 31,2017

Cash ilow from operating activities:
Net income $ 4,348,974

Depreciation 8,757

Adjustments to reconcile net income to net

cash provided by (used in)operating activities:

(locrease) decrease in assets:

Accounts receivable $ (3,916,087)

Prepaid expenses (7,472)

Deposits -

Increase (decrease) in liabilities:

Bonuses payable 268,410

Accounts payable and accrued expenses 181.232

Total adjustments (3.473,917)

Net cash provided by operating activities 883,814

Net cash provided by (used in) in investing activities

Purchase of furniture and equipment (10.894)

Total net cashprovided by (used in) investing activities (10,894)

Net cash provided by (used in) financing activities

Member's contribution 200,000

Member's distributions (459.000)

Total net cashused in financing activities (259.000)

Net increase in cash 613,920

Cash at beginning of period 186,108

Cash at end of period $ 800,028

Supplemental disclosure of cash flow information:

Cash paid during the period for:
Interest $ -

Income taxes $ 12,590

The accompanying notes are an integral part of these financial statements.



Arbor Advisors, LLC
Notes to Financial Statements

December 31.2017

Note 1 - Organization and Nature of Business

Arbor Advisors, LLC (the "Company") was formed in the State of California on November 9,
2001.The Company is a registered broker-dealer with the Securities andExchange Commission
(SEC), the Financial Industry Regulatory Authority ("FINRA") and the Securities investor
Protection Corporation ("SIPC").

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities
broker-dealer, which comprises several classes of services, including:

• Private placements of securities
• Investment banking

Use of Estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assetsand liabilities anddisclosure
of contingent assets and liabilities at the date of the financial statements andthe reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition - Investment banking fees are contingent on, and are recognized upon.
the successful completion of a project. Investment banking fees are generated from services
related to a limited number of transactions. Due to the nature of the Company's business, the

size of any one transaction may be significant to the Company's operations for the period.
Stocks received as compensation are recorded at market value at the successful completion of
the project.

Income Taxes - The Company, with consent of its Member, has elected to be a California
Limited Liability Company. For tax purposes the Company is treated like a partnership,
therefore in lieu of business income taxes, the Member is taxed on the Company's taxable
income. Therefore, no provision or liability for Federal Income Taxes is included in these
financial statements.

The accounting principles generally accepted in the United States of America provide accounting
and disclosure guidance about positions taken by an organization in its tax returns that might be
uncertain. Management has considered its tax positions and believes that all of the positions
taken by the Company in its Federal and State organization tax returns are more likely than not
to be sustained upon examination. The Company is subject to examinations by U.S.Federal and
State tax authoritics from 2014 to the present, generally for three years after they are filed.

Furniture and Equipment - Furniture and equipment are carried at cost. Depreciation is
calculated using a straight-line method. The estimated lives ofthe depreciable assets range from
five to seven years.



Arbor Advisors, LLC
Notes to Financial Statements

December 31, 2017

Note 3 - Fair Value

Unless otherwise indicated, the fair values of all reported assets and liabilities that represent
financial instruments (none of which are held for trading purposes) approximate the carrying
values of such amounts.

Note 4 - Concentration of Risk

Amounts held in financial institutionsoccasionally arein excess of the FederalDeposit Insurance
Corporation and Securities investor Protection Corporation limits. The organization deposits its
cash in high quality financial institutions, and management believes the organization is not

exposed to significant credit risk on those amounts.

Note 5 - Net Capital Requirement

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to

net capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10
to 1.At December 31,2017, the Companyhad net capital of $276,889 which was $242,013 in
excess of its required net capital of $34,876.The greater of6 2/3% of the aggregated indebtedness
or $5,000 minimum capital requirement is required. The firm had aggregated indebtedness of
$523,139. The Company's net capital ratio was 1.88 to 1.

Note 6 - Income Taxes

The Company is subject to a limited liability company gross receipts tax, with a minimum
provision of $800 and an LLC tax of $11,790. For the year ended December 31, 2017, the
Company paid a limited liability tax of $12,590.

Note 7- Operating Lease

The Company leases office spaceunder a non-cancelable operating lease expiring February 28,
2019. At December 31.2017, the future minimum lease payments under the lease agreement
were as follows:

2018 154,470
2019 25.860

TOTAL $ 180,330

Rent expense for the year ended December 31,2017 is $251,320which included rent paid on the
owner's PaloAlto residence of$32.400 and tenant prorata monthly operating expense and tax

recovery of $68,588.



Arbor Advisors, LLC
Notes to Financial Statements

December 31, 2017

Note 8 - Exemption from the SEC Rule 15e3-3

Rule 15c3-3(k)(2)(i) provides an exemption from the SEC'sso-called "customer protection rule"
for firms that: carry no margin accounts; promptly transmit all customer funds and deliver all
securities received in connection tvith their broker-dealer activities; do not otherwise hold funds

or securities for. or owe money or securities to, customers; and effectuate all financial
transactions with customers through one or more bankaccounts designated as "Special Account
for the Exclusive Benefit of Customers"of the Company.

Note 9 - Subsequent Events

The Management has reviewed the results of operations for the period of time from its year end
December 31, 2017 through February 4, 2018, the date the financial statements were available to
be issued,and have determined that no adjustments are necessary to the amounts reported in the
accompanying financial statements nor have any subsequent events occurred, the nature of which
would require disclosure.



Arbor Advisors, LLC.
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

As of December 31,2017

Computation of net capital

Member's equity $ 4.262,971

Total Member's equity $ 4,262,971

Less:Non-allowable assets

Accounts receivable 3,928,586

Prepaidexpense and deposit 45,224
Fixed Assets 12,272

Total non-allowable assets 3,986,082

Net Capital 276,889

Computation of net capital requirements

Minimum net capital requirements

6 2/3 percent of net aggregate indebtedness $ 34,876

Minimum dollar net capital required $ 5,000

Net capital required (greater of above) 34,876

Excess net capital $ 242,013

Ratio of aggregate indebtedness to net capital 1.88: 1

There was no material difference between net capital computation shown here and the net capital
computation shown on the Company'sunaudited Form X-17A-5 report dated December31, 2017.

See independent auditors; report



Arbor Advisors, LLC

Schedule II - Cornputation for Determination of Reserve
Requirements Pursuant to Rule 15c3-3

As of December 31,2017

A computation of reserve requirement is not applicable to Arbor Advisors, LLC as the Company
qualifies for exemption under Rule 15c3-3 (k)(2)(i).



Arbor Advisors, LLC

Schedule III- Information Relating to Possession or Control
Requirements under Rule 15c3-3

As of December 31,2017

Information relating to possession or control requirements is not applicable to Arbor Advisors, LLC as
the Company qualifies forexemption under Rule 15c3-3 (k) (2) (i).



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

ROCKLIN, CALIFORNIA 95765
916/259-1666 - Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm - Exemption Report

To the Member

Arbor Advisors, LLC
San Mateo, CA 94402

I have reviewed management's statements, included in the accompanying Arbor Advisors LLC (the
"Company'') Exemption Report in which (1) Arbor Advisors, LLC identified the following
provisions of 17C.F.R.§15c3-3(k) under which the Arbor Advisors, LLC claimed an exemption from
17 C.F.R.§240.15c3-3:((k)(2)(i))("exemption provisions"), and (2) the Arbor Advisors, LLC stated
that the Arbor Advisors, LLC met the identified exemption provisions throughout the most recent

fiscal year without exception. The Arbor Advisors, LLC's management is responsible for compliance
with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about Arbor Advisors, LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of
an opinion on management's statements. Accordingly, I do not express such an opinion.

Based on my review, I am not aware of any material modißcations that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act
of 1934.

Elizabeth Tractenberg, CPA
Rocklin, CA
February 4, 2018



t

Anson Aovisons, etc

January 17,2018

Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

Rocklin, CA95765

Re: 5EA Rule 17a-5(d) (4) Exemption Report

Dear Ms.Tractenberg,

Pursuant to the reference rule, the following information is provided.

Under its membership agreement with FINRAand pursuant to Rule 15c3-3 (k)(2)(i), the Company

conducts business on a fully disclosed basis anddoesnot execute or clear securities transaction for

customers.

Arbor Advisors, LLCmet the section 204, 15c3-3(k)(2)(i) exemption for the period January 1, 2017

through December 31, 2017.

Sincerely,

Stanley F.Christensen
Managing Director



Elizabeth Tractenberg, CPA
2367 Clubhouse Drive

ROCKLIN, CALIFORNIA 95765
Office 916/259-1666 -- Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

To the Member

Arbor Advisors, LLC
San Mateo, CA 94402

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the
SIPC Series 600 Rules, I have performed the procedures enumerated below, which were agreed
to by Arbor Advisors, LLC and the Securities Investor Protection Corporation (SIPC) with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Arbor
Advisors, LLC for the year ended December 31, 2017, solely to assist you and SIPC in
evaluating Arbor Advisors, LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Arbor Advisors, LLC's management is responsible
for Arbor Advisors, LLC's compliance with those requirements. This agreed-upon procedures
engagement wasconducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, I make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures I performed
and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Fonn X-17A-5
Part III for the year ended December 31, 2017 with the Total Revenue amount reported in
Form SIPC-7 for the year ended December 31, 2017, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no adjustments;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments, noting no differences;

. and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.



To the Member

Arbor Advisors, LLC
Page 2

I was not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, I do not express such an opinion. Had I performed additional procedures, other
matters might havecome to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be usedby anyone other than these specified parties.

Elizabeth Tractenberg, CPA
Rocklin, California
February 4, 2018


